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SUBJECT: ADB DRAWDOWNS OF U.S. FUNDS FYS 77-78 

REF: TREASURY 7779 

1 . RE ADB ORDINARY CAPITAL RESOURCES, DEMAND NOTES AMOUNTING 
TO $14.5 MILLION RELATING TO THIRD INSTALLMENT OF U.S. SUB- 
SCRIPTION TO FIRST GENERAL CAPITAL INCREASE ARE EXPECTED 

TO BE ENCASHED DURING EARLY PART OF U.S. FISCAL YEAR 1978. 

ALSO, ON ASSUMPTION THAT U.S. SUBSCRIBES TO SECOND GENERAL 
INCREASE OF BANK'S CAPITAL STOCK, THE FIRST OF FOUR INSTALL- 
MENTS OF PAID-IN PORTION WOULD BE PAYABLE NOT LATER THAN 
MARCH 31, 1978. THIS WOULD AMOUNT TO $20.4 MILLION; OF 
THIS AMOUNT $8.2 MILLION WOULD BE PAYABLE IN CASH AND $12.2 
MILLION MAY BE PAID IN FORM OF NON-NEGOTIABLE, NON-INTEREST 
BEARING DEMAND PROMISSORY NOTES. 

2. RE ASIAN DEVELOPMENT FUND, ESTIMATES OF 
DRAWDOWNS FOR REMAINDER OF FY 1977 (ENDING SEPTEMBER 30, 

1977) ARE: $4.0 MILLION FROM TIED CONTRIBUTION AND 
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$8.0 MILLION FROM UNTIED CONTRIBUTION, OR TOTAL OF 
$12.0 MILLION. FOR FY 1978 (ENDING SEPTEMBER 1978) 

ESTIMATED DRAWDOWNS ARE: $4.0 MILLION FROM TIED CON- 
TRIBUTION AND $14.0 MILLION FROM UNTIED CONTRIBUTION, 

OR TOTAL OF $18.0 MILLION. 
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